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Scholarship for Engineering Loan (SEE) 
 
BEFORE YOU APPLY PLEASE READ CAREFULLY 
 
New Applicants 
 
Please keep the Application and Promissory Note together as one document. Send all 7 
pages of your application and Promissory Note to your college for processing. 
 
Please do not forward any incomplete or partial applications or Promissory Notes to our 
office without processing through your College of Education first. 
 
Keep in mind that we process completed applications first. 
 
 
Renewal Applicants 
 
Please forward your completed application to the College of Engineering once you have 
completed section A of the application. 
 
A student must file the application online or in the institution’s financial aid office on or 
before the last day of the academic term (semester or quarter) or the student’s 
withdrawal date, whichever occurs first, in order to be paid for that academic term. The 
last date of the academic term is the last day of classes or exams for the institution, 
which occurs later. Supplemental documentation required by the institution or the 
Commission to support or verify a student’s application information may be submitted 
after the deadline without jeopardizing the student’s eligibility. 

 
 
 



Date Rec’d by GSFC	 ____________________________
Date Complete	 ____________________________

Georgia Student Finance Commission
Scholarship for Engineering Education Loan Program

Application for 2011-2012 Academic Year

Program Information
The Scholarship for Engineering Education Loan Pro-
gram is funded by the Georgia Lottery for Education and is  
administered by the Georgia Student Finance Commission 
(GSFC). This program was established to attract undergraduates 
into the engineering profession by providing them with financial 
assistance. Scholarship loan recipients agree to work in an en-
gineering-related field in the State of Georgia after graduation. 
If a recipient fails to meet this obligation within 12 months after 
graduation, the scholarship becomes a loan, which must be 
repaid in cash, with interest.

Award Amount
Scholarship loans are available for the 2011-2012 academic 
year, which begins with Summer Semester 2011, and will be 
awarded on a first-come, first-served basis. The maximum award 
is $1,750 per semester, beginning with the freshman year and 
continuing through the senior year, not to exceed $17,500 or 
ten semesters. Students must be enrolled full-time (12 hours) 
to receive the award.

Awards can be used toward tuition and fees, room and board, 
and any other part of the student’s cost of attendance budget. The 
total of all student financial aid awarded, including this scholarship 
loan, cannot exceed the cost of attendance.

Students who are awarded the Scholarship for Engineering Educa-
tion will be sent a Promissory Note to be signed and notarized 
acknowledging the service or cash repayment obligation of the 
scholarship loan.

Eligibility Requirements
In order to apply and be selected, you must:

	•	 Be a legal resident of Georgia for at least 12 months imme-
diately preceding the date of registration for the school term 
for which this scholarship is being requested;

	•	 Be a United States Citizen or Permanent Resident Alien who 
meets the definition of an eligible non-citizen under Federal 
Title IV requirements;

	•	 Not yet have obtained a baccalaureate degree;

	•	 Be certified by the College of Engineering certification official 
to be fully admitted into an approved engineering program 
leading to a baccalaureate degree;

	•	 Be enrolled full-time at a private accredited engineering uni-
versity in Georgia;

	•	 If you are a sophomore, junior, or senior, have earned a 
minimum overall grade-point average (GPA) of 2.5 based on 
a 4.0 grade-point scale (including all courses taken after high 
school graduation);*

	•	 Agree to work in an engineering-related field in Georgia after 
graduating with an Engineering degree;

	•	 Not owe a refund on a grant or scholarship previously received 
under any State of Georgia or Federal program for attendance 
at any postsecondary educational institution; and

	•	 Not be in default on a loan previously obtained under any 
State of Georgia or Federal program for attendance at any 
postsecondary educational institution.

Loan Forgiveness
Recipients agree to work in an engineering-related field in 
Georgia, with a grace period of one year immediately af-
ter completing the approved program, one calendar year 
for each $3,000 awarded through the scholarship, with a  
maximum of six years to repay. Annual service cancella-
tion will not begin until recipients have fully completed their  
program of study and obtained an Engineering degree.

A recipient must be physically located and working at a Georgia 
work site to qualify for service repayment.

If scholarship loan recipients fail to complete their degree pro-
gram or meet the terms of the employment obligation within 12 
months after graduation, or terminate full-time (12 hours) enroll-
ment, the scholarship becomes a loan, which must be repaid in 
cash with interest. At the time a recipient enters repayment status, 
the interest rate will be fixed for the term of repayment based 
on the Prime Rate as of the first business day of January of the 
then-current calendar year plus one percentage (1%) point, not 
to exceed ten percent (10%) per annum.

Maintaining Eligibility and Renewal
To maintain eligibility, scholarship loan recipients must be 
maintaining satisfactory academic progress in their program 
of study. Scholarship loan recipients must notify GSFC  
of any program changes. Current recipients will be sent  
a renewal application from GSFC after Spring Semester  
to apply for renewal of funds for their next year. Renewal appli-
cants must have an overall 2.5 GPA based on a 4.0 scale.*

Further Information
If you need additional information, please call the Geor-
gia Student Finance Commission toll-free in Georgia at 
1-800-505-GSFC (4732).

NOTE: GPA calculation is based on a traditional 4.0 scale 
and does not include plus (+ ) or minus (-) grades. For ex-
ample, a B+ would equal a B (3.0 on a 4.0 point scale).
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PART A: To be Completed by Applicant.
Instructions to the Applicant:
	1.	 Complete Items 1-18 below.

2	.	 Deliver this Application to the College of Engineering Certification Official at your institution for completion of PART B.

Middle Initial 	 2.	Social Security NumberFirst Name	 1.	Last Name 	 3.	Birthdate 	 4.	Sex 
(check one)

M FM	 D	 Y

	 7. Have you registered with the Selective Service? Call 1-847-688-6888 to obtain your Selective Service Number.
Yes, my Selective Service Number is:  ________________________ 

	 9.	List two Georgia references who live at two separate addresses and do not live at your permanent home address.
A. Name 	Street Address 	City	 	State	 Area Code & Phone No.	Zip Code	

	 19.	 I certify that the Applicant is accepted for enrollment in an accredited engineering education program leading to a baccalaureate degree at this institution in the following engineering field:

		  List anticipated field:

Note to the Engineering Certification Official of the College of Engineering within the approved college or university:
Please complete Items 19-23 below and forward the application to the Financial Aid Office at your institution for completion and certification.

Engineering Certification Official, College of Engineering, Certification:
I certify that the above is true, correct, and complete to the best of my knowledge and belief.

PART B: To be Completed by COLLEGE ENGINEERING DEPARTMENT.

B. Name 	Street Address 	City	 	State	 Area Code & Phone No.	Zip Code	

    Relationship

    Relationship

17. X
Student Signature

18.

Date Signed (Month, Day, Year)

Semesters: Fall 2011 Spring 2012

Student Certification and Authorization:
I hereby certify to the Georgia Student Finance Commission (GSFC) and the Scholarship for Engineering Education Loan Program that: (a) I have carefully 
read the information in this application; (b) I understand that I have a legal obligation to repay the scholarship loan by service or, if applicable, to repay in cash 
with interest; (c) I must complete a renewal application to be considered for annual renewal of funds; (d) the information reported on this application and on 
any other document or writing furnished in connection with this application for a Scholarship for Engineering Education Loan is or will be true, correct, and 
complete to the best of my knowledge; (e) I authorize release and exchange of information between GSFC and the Scholarship for Engineering Education Loan 
Program and educational institutions, and State and Federal agencies from which student financial assistance is sought or obtained by me, and agree that 
such information exchanged may include financial, enrollment, academic status, and location information necessary to assure proper administration of student 
aid programs by State, Federal, and institutional program administrators; (f) I meet Selective Service requirements; (g) I am not obligated to pay a refund on 
any grant or scholarship previously received under any State of Georgia or Federal program for attendance at any postsecondary educational institution; and 
(h) I am not in default on any loan and do not owe a balance on a previously defaulted student loan obtained under any State of Georgia or Federal program 
for attendance at any postsecondary educational institution.

	 5.	Permanent Home Mailing Address (If a P.O. Box, please also provide street address.) City   State   Zip Code 	 6.	Area Code & Phone No.

		  (Home)

		  (Work)

NoYes	 (Note: If you answered “Yes,” you are not eligible.)
	 10.	Do you have a baccalaureate degree?

	 13.	Choose the semester(s) for which scholarship loan aid is requested: 	 14.	Anticipated college graduation date (Month, Year)

	 11.	For college sophomores, juniors, and seniors only: Do you have at least a cumulative 2.5 GPA on a 
4.0 scale?

NoYes

No, because I am a female and am not required to be registered, or I am in the Armed Services on 
active duty, or I was born before 1960.

	 8.	Check one:
U.S. Citizen Permanent Resident Alien
Other

Summer 2011

	 15.	How long have you lived in Georgia immediately preceding the first semester checked in Item 13? 	 16.	 (A) Check one: (B) Are you a renewal applicant?

Freshman Sophomore Junior
Senior____________  Years ____________  MonthsOR

NoYes	 (Note: If you answered “No,” you are not eligible.)

Fifth Year Senior

	 12.	List each postsecondary institution you have attended since high school graduation.

20.

Name of School Official (Please Print)

Title (Please Print)

22.

21. X
Signature of School Official

23.

Date Signed (Month, Day, Year)	 Area Code & Phone No.
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Note to the Financial Aid Official:
Please check this application for completeness and return it to the student if incomplete. Otherwise, complete Items 24-33 below and forward 
the application to the address indicated below. Photocopy for your file if desired.

	 24.	Name of School 	 26.	Federal School Code No.	 25.	Campus Address (City Only)

PART C: To be Completed by FINANCIAL AID OFFICIAL.

	 27.	Requested Awad Amount

Financial Aid Official Certification:
I certify that the above is true, correct, and complete to the best of my knowledge and belief. This student: (a) is a legal resident of Georgia according to the 
Georgia Student Finance Commission regulations that govern the Georgia Tuition Equalization Grant Program; (b) is a U. S. Citizen or eligible Permanent 
Resident Alien; (c) is enrolled or accepted for enrollment in a matriculated status; and (d) is making satisfactory academic progress in accordance with 
the Title IV standards and practices of the institution and the Regulations that govern the Scholarship for Engineering Education Loan Program.

30. X
Signature of Financial Aid Official

32.

Date Signed (Month, Day, Year)	 Area Code & Phone No.

29.

Name of Financial Aid Official (Please Print)

Title (Please Print)

31.

Please forward completed application to:
Georgia Student Finance Commission
2082 East Exchange Place, Suite 100

Tucker, Georgia 30084
Call Toll Free in Georgia: 1-800-505-GSFC (4732)
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	 28.	 Indicate the cumulative Grade Point Average for all atempted hours to include any Joint enrolled or Transfer hours for this student.

Will awarding of this scholarship exceed the student cost of attendance?   ________Yes  ________No

List the dollar amount of the award per the students request on Part A, number 13.

______________ Summer    ______________ Fall    ______________ Spring

Students are eligible for $1750.00 for full time attendance.



PROCESSING SECTION: FOR GSFC USE ONLY

Total COA:	 $	 ____________________	 GPA	 _________________

Non-Repayable Aid Reported:	 < $	 ____________________  >	 Hours	 _________________

Remaining Cost:	 $	 ____________________

Scheduled Disbursements

	 Summer 2011	 $	 ____________________	 ____________________	 ____________________

	 Fall 2011	 $	 ____________________	 ____________________	 ____________________

	 Spring 2012	 $	 ____________________	 ____________________	 ____________________

	 Total:	 $	 ____________________	 ____________________	 ____________________

Approved  ________________	 Date	 ____________________	 (Rev.)  ______________	 (Rev.)  ______________

COMMENTS
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Georgia Student Finance Authority
Scholarship for Engineering Education Loan Program

2011-2012 Academic Year
Promissory Note

FOR VALUE RECEIVED, the undersigned Scholar/Borrower (“Scholar”) unconditionally promises to pay to the order of the 
Georgia Student Finance Authority, its successors and assigns (“Authority”), at the address shown above or at such other 
place as may be designated by the Authority, the principal sum not to exceed SEVENTEEN THOUSAND FIVE HUNDRED 
DOLLARS AND NO CENTS ($17,500.00) in lawful money of the United States, or so much as may be advanced hereunder 
from time to time, together with interest computed at the simple interest rate described below on the outstanding principal, 
and in accordance with the payment schedules discussed below.
This Promissory Note (“Note”) evidences a service or cash repayment obligation arising from and in consideration of the 
award of a Scholarship for Engineering Education (the “Scholarship Loan”) from the Authority to Scholar. The scholarship 
loan program is governed by the SCHOLARSHIP FOR ENGINEERING EDUCATION PROGRAM REGULATIONS FOR 
THE 2011-2012 ACADEMIC YEAR (“Regulations”); and the terms and conditions of any and all notices of awards, or notice 
of replacement of awards to be issued to Scholar (“Award Letter”). The Regulations and the Award Letter are incorporated 
herein by this reference. Copies of the Regulations may be obtained by contacting the Authority at the address below. The 
Scholarship Loan is awarded to Scholar for the exclusive purpose of enabling Scholar to obtain a baccalaureate degree 
in engineering leading to employment in an engineering-related field in Georgia. Scholar is required to: (i) obtain a bac-
calaureate degree in engineering as defined by the Authority; and (ii) complete all degree requirements within a six (6) 
year period commencing with the first school term for which the Scholarship was granted.

A.	 SERVICE REPAYMENT
1.	 SERVICE REPAYMENT REQUIREMENTS: Scholar shall satisfy Scholar’s obligations under this Note by comply-

ing with the following service repayment requirements (“Service Repayment Requirements”). So long as Scholar 
is complying with the Service Repayment Requirements, Scholar shall be deemed to be in Service Repayment 
Status.
(a)	 Scholar shall be employed on a full-time basis after completing the engineering program for which the Scholarship 

Loan was awarded as an employee in an engineering-related field in Georgia, which is defined as any position 
for which the employer provides written certification that engineering skill, knowledge, and ability, as certified 
by the attainment of a baccalaureate degree in engineering, are preferred or required (“Qualified Position”). 
The Scholar must be physically located and working at a Georgia work site and employed for one (1) calendar 
year for each THREE THOUSAND DOLLARS AND NO CENTS ($3,000.00) (or any part thereof) awarded by 
the Authority under the Scholarship for Engineering Education Loan Program; and

(b)	 Scholar shall be engaged in a Qualified Position in Georgia for up to six (6) years (“Service Repayment Term”) 
immediately following the completion of the program for which the Scholarship was awarded (“Program”). The 
Service Repayment Term may be extended only if the student has received a deferment as provided in this 
Note; and

(c)	 Scholar shall provide the Authority, in the form and at the times specified by the Authority, evidence of compli-
ance with the Service Repayment Requirements.

(d)	 Annual service cancellation will not begin until recipients have fully completed their program of study and ob-
tained an Engineering degree.

B.	 CASH REPAYMENT
1.	 CASH REPAYMENT STATUS: The Authority shall deem Scholar to be in default of the Service Repayment Re-

quirements of this Note, and shall convert Scholar to cash repayment status if the Authority, in its sole discretion, 
determines that Scholar: (1) has failed to satisfy, or is not meeting the Service Repayment Requirements; or (2) 
is no longer pursuing the Program for which Scholar was enrolled and the Scholarship Loan was intended (“Cash 
Repayment Status”).

2.	 CASH REPAYMENT OPTIONS: Upon designation by the Authority that Scholar is in Cash Repayment Status, 
Scholar shall have the option to either:
(a)	 Repay in full the amount of the Scholarship Loan received reduced by the dollar amount that coincides with the 

years of service that Scholar has performed as specified in the Service Repayment Schedule below (“Outstand-
ing Principal Amount”). Scholar will receive a prorata reduction of the Outstanding Principal Amount for each 
portion of a year for which Scholar serves in a Qualified Position after completion of Program.

3.	 APPLICABLE LAW, VENUE AND JURISDICTION. This Note and the rights and obligations of Scholar and the Authority 
shall be governed by and interpreted in accordance with the laws of the State of Georgia. In any litigation in connection 
with or to enforce this Note, Scholar consents to and confers personal jurisdiction on the courts of the State of Georgia or 
of the United States located within the State of Georgia and expressly waives any objections to Fulton County	 being the 
exclusive venue for enforcement of this Note. Nothing contained herein shall, however, prevent the Authority from 
bringing any action or exercising any rights within any other state or jurisdiction or from obtaining personal jurisdic-
tion by any other means available under applicable law.

4.	 PARTIAL INVALIDITY. The unenforceability or invalidity of any other provision herein and the invalidity or unen-
forceability of any provision of this Note to any person or circumstance shall not affect the enforceability or validity 
of any other provision or of such provision as it may apply to other persons or circumstances.

5.	 BINDING EFFECT. This Note shall be binding upon and inure to the benefit of Scholar, and the Authority and their 
respective successors, assigns, heirs and personal representatives, provided, however, that no obligations of Scholar 
hereunder can be assigned without prior written consent of the Authority.

6.	 CONTROLLING DOCUMENT. To the extent that this Note conflicts with the Regulations or any other document or 
is in any way incompatible with the Regulations, the Note will control.

7.	 CHANGES, MODIFICATIONS, TERMINATIONS. This Note may not be changed, modified, or terminated, nor may 
any provision of this Note be waived except by an agreement in writing signed by the parties. No delay or omission 
by the Authority in exercising any of the Authority’s rights shall operate as a waiver of such rights, and a waiver in 
writing on one occasion shall not be construed as a consent to or waiver of any right or remedy on any future oc-
casion.

8.	 NOTICES. Scholar shall notify the Authority immediately of any change in Scholar’s name, address, telephone 
number, school of attendance, enrollment status, and employment status. All notices, requests, demands, or other 
communications required or permitted to be given hereunder shall be in writing and shall be addressed and hand 
delivered or mailed by first class mail to each party at the addresses set forth below. Any such notice, request, de-
mand, or other communication shall be considered given or delivered on the date of receipt by the party or his/her 
agent or employee. Rejection or other refusal to accept or inability to deliver because of changed address of which 
proper notice was not given shall be deemed to be receipt of the notice, request, demand, or other communication. 
By giving prior written notice hereof, any party may from time to time and at any time change its address for notices 
hereunder.

THIS WRITTEN PROMISSORY NOTE REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY 
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREE-
MENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.
I HEREBY COVENANT THAT I HAVE READ AND UNDERSTAND THE FOREGOING IN ITS ENTIRETY AND FURTHER 
COVENANT TO USE ANY AND ALL SCHOLARSHIP LOAN FUNDS AWARDED TO ME FOR MY EDUCATIONAL-RE-
LATED EXPENSES ONLY. I UNDERSTAND FAILURE TO DO SO WILL RESULT IN FORFEITURE OF MY SCHOLAR-
SHIP. READ, SIGNED, SEALED, AND DELIVERED BY SCHOLAR WHO ACKNOWLEDGES AND AGREES TO THE 
TERMS OF THIS PROMISSORY NOTE.

Scholar’s Signature

(Print Name)

Scholar’s Social Security Number

Date

Subscribed and sworn to me on this	 day of

	 , 

Notary Public

Notary Commission expires	 , 

(SEAL)

authority:
Georgia Student Finance Authority
2082 East Exchange Place, Suite 100
Tucker, Georgia 30084

scholar/borrower:
(Print your Name and Permanent Street Address, including the 
County. No Post Office Boxes, please.)
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	 (b) Making monthly payments of the Outstanding Principal Amount plus interest (“Outstanding Balance”) pursuant to the 	
	 Cash Repayment Schedule (as hereinafter defined).

3.	 SIMPLE INTEREST RATE: The interest rate shall be fixed for the term of the Cash Repayment Term (as hereinafter 
defined) based on the “Prime Rate” as announced in The Wall Street Journal (LaGrange, Georgia edition) on the first

	 business day of January of the calendar year when the Cash Repayment Term begins, plus one percentage (1%) point. 
In no event shall the interest rate due hereunder exceed ten percent (10%) per annum. This Rate may or may not, at any 
time, be the best or the lowest rate available in the market. Interest is computed monthly and will begin accruing on the 
Outstanding Principal Amount on the first day immediately following the date the Authority determined Scholar is in Cash 
Repayment Status.

4.	 CASH REPAYMENT SCHEDULE: Within a reasonable time after it has been determined that Scholar is in Cash Repay-
ment Status, the Authority will provide Scholar with a Cash Repayment Schedule (“Cash Repayment Schedule”). The Cash 
Repayment Schedule will specify the principal amount to be repaid, the interest rate, the total interest due, the number of 
months over which the loan will be paid (“Cash Repayment Term”) and the monthly payment. The Cash Repayment Term 
is calculated by counting the number of months between termination or completion date of Program (or end date of any 
applicable Grace Period, hereinafter defined) and the month it is determined Scholar is in Cash Repayment Status. The 
resulting number of months is then subtracted from seventy-two (72) months, which is the maximum Cash Repayment 
Term, to determine the number of months in the Cash Repayment Term. The Outstanding Balance (as herein defined) is 
then divided by the number of months in the Cash Repayment Term to determine the monthly payment. In the event that 
the monthly payment is calculated to be less than FIFTY DOLLARS AND NO CENTS ($50.00), the Cash Repayment Term 
will be adjusted to reflect a minimum payment of FIFTY DOLLARS AND NO CENTS ($50.00).

5.	 SERVICE REPAYMENT SCHEDULE: Scholar’s cash repayment obligation contained hereunder shall be reduced in ac-
cordance with the Service Repayment Schedule below:

6.	 CONVERSION TO SERVICE REPAYMENT: One time during the Cash Repayment Term, Scholar may, at Scholar’s option 
and, if Scholar meets the Service Repayment Requirements and if there is no payment default, convert from Cash Repay-
ment Status to Service Repayment Status. In the event of a second Cash Repayment Status, the new interest rate shall be 
fixed for the term of the Cash Repayment Term (as herein defined) based on the “Prime Rate” as announced in The Wall 
Street Journal (LaGrange, Georgia edition) on the first business day of January of the calendar year when the second Cash 
Repayment Term begins, plus one percentage (1%) point.

7.	 WAIVERS, CONSENTS AND COVENANTS: Scholar hereby waives demand, presentment, dishonor, protest, and notice of 
dishonor or protest. Scholar is and shall be obligated to pay principal, interest, and any and all other amounts which become 
payable hereunder (including reasonable attorney’s fees and all other costs for collection) or under any other documents 
or instruments executed in connection herewith absolutely and unconditionally and without any abatement, postponement, 
diminution, or deduction and without any reduction for counterclaim or setoff.

C.	 DEFAULT OF SERVICE AND CASH REPAYMENT

1.	 EVENTS OF DEFAULT: In addition to the default of the Service Repayment Requirements, the following are events of de-
fault hereunder: (a) the failure to pay or perform any obligation, liability or indebtedness of Scholar to the Authority, or any 
affiliate or subsidiary of the Authority, whether under this Note or any other instrument, when due (whether upon demand, at 
maturity or by acceleration); (b) the determination by the Authority that any representation or warranty made to the Authority 
by Scholar, when it was made, is untrue or misleading; (c) the seizure or forfeiture of, or the issuance of any writ against 
Scholar which the Authority, in its sole discretion, deems to be of a material nature; (d) the determination by the Authority 
that it is insecure for any reason; (e) the determination by the Authority that a material adverse change has occurred in the 
financial condition of Scholar; or (f) the failure of Scholar to comply with any law or regulation relating to Scholar’s profes-
sional field.

2.	 REMEDIES UPON DEFAULT OF CASH REPAYMENT: Whenever there is an event of default under this Note;  the 

entire balance outstanding hereunder and all other obligations of Scholar (however acquired or evidenced) shall, at 
the option of the Authority, become immediately due and payable and any obligation of the Authority to permit further 
borrowing under this Note shall immediately cease and terminate. Additionally, the Authority shall have all rights and rem-
edies available at law and equity.

D.	 DEFERMENTS AND CANCELLATIONS
1.	 EXEMPTIONS FROM DEFAULT AND DEFERMENT OF REPAYMENT PERIOD: Notwithstanding anything herein to the 

contrary, an event of default shall not occur hereunder if Scholar is:
(a)	 Engaged in a full-time (12 hours per term) course of study at an institution of higher education; or
(b)	 Serving, not in excess of four (4) years, on active duty as a member of the armed services of the United States (includ-

ing the Coast Guard); or
(c)	 Temporarily disabled as established by sworn affidavit of a qualified physician satisfactory to the Authority; or
(d)	 Unable to secure employment for a period not to exceed twelve (12) months by reason of the full-time care required by 

a disabled child of which Scholar is the legal guardian, Scholar’s spouse, or Scholar’s parent; or
(e)	 Scholar is in the Grace Period. The “Grace Period” is defined as a period in which Scholar is seeking and unable to find 

a Qualified Position within the twelve (12) months immediately following Scholar’s completion of Program.
	 During the period of a deferment approved by the Authority, Scholar shall not be required to meet the Service Repayment 

Requirements or cash repayment requirements contained herein and interest will not accrue on the Outstanding Principal 
Amount. Scholar’s Service Repayment Requirements and cash repayment requirements shall not be deferred beyond the 
expiration or termination of the circumstances upon which the deferment is granted. 

2.	 CANCELLATION OF SCHOLAR’S OBLIGATION: Notwithstanding anything to the contrary herein, the Authority shall cancel 
and forgive Scholar’s service repayment obligations and cash repayment obligations hereunder if it determines:

(a)	 On the basis of a sworn affidavit of a qualified physician satisfactory to the Authority, that due to permanent and total 
disability, Scholar is unable to perform in a Qualified Position; or

(b)	 On the basis of conclusive evidence that Scholar has died.

3.	 PROCEDURE TO RECEIVE DEFERMENT OR CANCELLATION OF OBLIGATION: To obtain either a deferment or can-
cellation as provided for in this Note and in the Regulations, Scholar or the executor or administrator of Scholar’s estate 
shall notify the Authority in writing within one hundred twenty (120) days of the date of the occurrence of the event that may 
qualify for deferment or for repayment cancellation. Upon receipt of such notice, the Authority will furnish forms that must be 
completed and returned to the Authority pursuant to the instructions contained therein. The Authority, in its sole discretion, 
shall determine if Scholar is qualified for the requested deferment or cancellation and provide written notice of its decision to 
Scholar, or Scholar’s executor or administrator, within one hundred twenty (120) days of receipt of the completed forms.

E.	 APPEAL OF AUTHORITY’S DECISIONS: Determination made by the Authority regarding Scholar’s compliance with any 
provision of this Note or the Regulations, may be appealed by Scholar by giving notice in writing to the Authority of Scholar’s 
objection to the determination and requesting reconsideration. Any such notice shall specify: (1) the Authority’s determination 
that is being appealed by Scholar; and (2) reasons Scholar believes the determination to be contrary to the provisions of this 
Note or the Regulations; and (3) must be received by the Authority within thirty (30) days from the date of receipt by Scholar of 
the determination being appealed. The Authority shall attempt to notify Scholar in writing within sixty (60) days from the receipt 
of the request of the Authority’s decision on the appeal. The determination of the Authority on any appeal shall be final, binding, 
and conclusive.

F.	 ANNUAL SCHOLARSHIP LOAN ELIGIBILITY: To maintain eligibility for annual receipt of Scholarship Loan, Scholar must 
certify, by completing and submitting a Renewal application, that Scholar is achieving academic progress, satisfactory to the 
Authority, in the Program approved by the Authority for Scholar to receive the Scholarship Loan.

G.	 MISCELLANEOUS PROVISIONS
1.	 DEFINITIONS. All terms not herein defined shall assume the definitions contained in the Regulations.

2.	 NON-WAIVER. The failure at any time of the Authority to exercise any of its options or any other rights hereunder shall 
not constitute a waiver thereof, nor shall it be a bar to the exercise of any of its options or rights at a later date. All rights 
and remedies of the Authority shall be cumulative and may be pursued singly, successively or together, at the option of the 
Authority. The acceptance by the Authority of any partial payment shall not constitute a waiver of any default or of any of 
the Authority’s rights under this Note. No waiver of any  of its rights hereunder, and no modification or amendment of this 
Note, shall be deemed to be made by the Authority unless the same shall be in writing, duly signed on behalf of the Author-
ity; each such waiver shall apply only with respect to the specific instances involved, and shall in no way impair the rights 
of the Authority’s or Scholar’s obligations to the Authority in any other respect at any other time.

SERVICE REPAYMENT SCHEDULE
	 Award Amount	 Years of Service in Qualified Position
	 up to $3,000.00	 one (1) year
	 $3,001.00 - $6,000.00	 two (2) years
	 $6,001.00 - $9,000.00	 three (3) years
	 $9,001.00 - $12,000.00	 four (4) years
	 $12,001.00 - $15,000.00	 five (5) years 
	 $15,001 - $18,000.00	 six (6) years
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	 (b) Making monthly payments of the Outstanding Principal Amount plus interest (“Outstanding Balance”) pursuant to the 	
	 Cash Repayment Schedule (as hereinafter defined).

3.	 SIMPLE INTEREST RATE: The interest rate shall be fixed for the term of the Cash Repayment Term (as hereinafter 
defined) based on the “Prime Rate” as announced in The Wall Street Journal (LaGrange, Georgia edition) on the first

	 business day of January of the calendar year when the Cash Repayment Term begins, plus one percentage (1%) point. 
In no event shall the interest rate due hereunder exceed ten percent (10%) per annum. This Rate may or may not, at any 
time, be the best or the lowest rate available in the market. Interest is computed monthly and will begin accruing on the 
Outstanding Principal Amount on the first day immediately following the date the Authority determined Scholar is in Cash 
Repayment Status.

4.	 CASH REPAYMENT SCHEDULE: Within a reasonable time after it has been determined that Scholar is in Cash Repay-
ment Status, the Authority will provide Scholar with a Cash Repayment Schedule (“Cash Repayment Schedule”). The Cash 
Repayment Schedule will specify the principal amount to be repaid, the interest rate, the total interest due, the number of 
months over which the loan will be paid (“Cash Repayment Term”) and the monthly payment. The Cash Repayment Term 
is calculated by counting the number of months between termination or completion date of Program (or end date of any 
applicable Grace Period, hereinafter defined) and the month it is determined Scholar is in Cash Repayment Status. The 
resulting number of months is then subtracted from seventy-two (72) months, which is the maximum Cash Repayment 
Term, to determine the number of months in the Cash Repayment Term. The Outstanding Balance (as herein defined) is 
then divided by the number of months in the Cash Repayment Term to determine the monthly payment. In the event that 
the monthly payment is calculated to be less than FIFTY DOLLARS AND NO CENTS ($50.00), the Cash Repayment Term 
will be adjusted to reflect a minimum payment of FIFTY DOLLARS AND NO CENTS ($50.00).

5.	 SERVICE REPAYMENT SCHEDULE: Scholar’s cash repayment obligation contained hereunder shall be reduced in ac-
cordance with the Service Repayment Schedule below:

6.	 CONVERSION TO SERVICE REPAYMENT: One time during the Cash Repayment Term, Scholar may, at Scholar’s option 
and, if Scholar meets the Service Repayment Requirements and if there is no payment default, convert from Cash Repay-
ment Status to Service Repayment Status. In the event of a second Cash Repayment Status, the new interest rate shall be 
fixed for the term of the Cash Repayment Term (as herein defined) based on the “Prime Rate” as announced in The Wall 
Street Journal (LaGrange, Georgia edition) on the first business day of January of the calendar year when the second Cash 
Repayment Term begins, plus one percentage (1%) point.

7.	 WAIVERS, CONSENTS AND COVENANTS: Scholar hereby waives demand, presentment, dishonor, protest, and notice of 
dishonor or protest. Scholar is and shall be obligated to pay principal, interest, and any and all other amounts which become 
payable hereunder (including reasonable attorney’s fees and all other costs for collection) or under any other documents 
or instruments executed in connection herewith absolutely and unconditionally and without any abatement, postponement, 
diminution, or deduction and without any reduction for counterclaim or setoff.

C.	 DEFAULT OF SERVICE AND CASH REPAYMENT

1.	 EVENTS OF DEFAULT: In addition to the default of the Service Repayment Requirements, the following are events of de-
fault hereunder: (a) the failure to pay or perform any obligation, liability or indebtedness of Scholar to the Authority, or any 
affiliate or subsidiary of the Authority, whether under this Note or any other instrument, when due (whether upon demand, at 
maturity or by acceleration); (b) the determination by the Authority that any representation or warranty made to the Authority 
by Scholar, when it was made, is untrue or misleading; (c) the seizure or forfeiture of, or the issuance of any writ against 
Scholar which the Authority, in its sole discretion, deems to be of a material nature; (d) the determination by the Authority 
that it is insecure for any reason; (e) the determination by the Authority that a material adverse change has occurred in the 
financial condition of Scholar; or (f) the failure of Scholar to comply with any law or regulation relating to Scholar’s profes-
sional field.

2.	 REMEDIES UPON DEFAULT OF CASH REPAYMENT: Whenever there is an event of default under this Note;  the 

entire balance outstanding hereunder and all other obligations of Scholar (however acquired or evidenced) shall, at 
the option of the Authority, become immediately due and payable and any obligation of the Authority to permit further 
borrowing under this Note shall immediately cease and terminate. Additionally, the Authority shall have all rights and rem-
edies available at law and equity.

D.	 DEFERMENTS AND CANCELLATIONS
1.	 EXEMPTIONS FROM DEFAULT AND DEFERMENT OF REPAYMENT PERIOD: Notwithstanding anything herein to the 

contrary, an event of default shall not occur hereunder if Scholar is:
(a)	 Engaged in a full-time (12 hours per term) course of study at an institution of higher education; or
(b)	 Serving, not in excess of four (4) years, on active duty as a member of the armed services of the United States (includ-

ing the Coast Guard); or
(c)	 Serving as a volunteer in the United States Peace Corps; or
(d)	 Temporarily disabled as established by sworn affidavit of a qualified physician satisfactory to the Authority; or
(e)	 Unable to secure employment for a period not to exceed twelve (12) months by reason of the full-time care required by 

a disabled child of which Scholar is the legal guardian, Scholar’s spouse, or Scholar’s parent; or
(f)	 Scholar is in the Grace Period. The “Grace Period” is defined as a period in which Scholar is seeking and unable to find 

a Qualified Position within the twelve (12) months immediately following Scholar’s completion of Program.
	 During the period of a deferment approved by the Authority, Scholar shall not be required to meet the Service Repayment 

Requirements or cash repayment requirements contained herein and interest will not accrue on the Outstanding Principal 
Amount. Scholar’s Service Repayment Requirements and cash repayment requirements shall not be deferred beyond the 
expiration or termination of the circumstances upon which the deferment is granted. 

2.	 CANCELLATION OF SCHOLAR’S OBLIGATION: Notwithstanding anything to the contrary herein, the Authority shall cancel 
and forgive Scholar’s service repayment obligations and cash repayment obligations hereunder if it determines:

(a)	 On the basis of a sworn affidavit of a qualified physician satisfactory to the Authority, that due to permanent and total 
disability, Scholar is unable to perform in a Qualified Position; or

(b)	 On the basis of conclusive evidence that Scholar has died.

3.	 PROCEDURE TO RECEIVE DEFERMENT OR CANCELLATION OF OBLIGATION: To obtain either a deferment or can-
cellation as provided for in this Note and in the Regulations, Scholar or the executor or administrator of Scholar’s estate 
shall notify the Authority in writing within one hundred twenty (120) days of the date of the occurrence of the event that may 
qualify for deferment or for repayment cancellation. Upon receipt of such notice, the Authority will furnish forms that must be 
completed and returned to the Authority pursuant to the instructions contained therein. The Authority, in its sole discretion, 
shall determine if Scholar is qualified for the requested deferment or cancellation and provide written notice of its decision to 
Scholar, or Scholar’s executor or administrator, within one hundred twenty (120) days of receipt of the completed forms.

E.	 APPEAL OF AUTHORITY’S DECISIONS: Determination made by the Authority regarding Scholar’s compliance with any 
provision of this Note or the Regulations, may be appealed by Scholar by giving notice in writing to the Authority of Scholar’s 
objection to the determination and requesting reconsideration. Any such notice shall specify: (1) the Authority’s determination 
that is being appealed by Scholar; and (2) reasons Scholar believes the determination to be contrary to the provisions of this 
Note or the Regulations; and (3) must be received by the Authority within thirty (30) days from the date of receipt by Scholar of 
the determination being appealed. The Authority shall attempt to notify Scholar in writing within sixty (60) days from the receipt 
of the request of the Authority’s decision on the appeal. The determination of the Authority on any appeal shall be final, binding, 
and conclusive.

F.	 ANNUAL SCHOLARSHIP LOAN ELIGIBILITY: To maintain eligibility for annual receipt of Scholarship Loan, Scholar must 
certify, by completing and submitting a Renewal application, that Scholar is achieving academic progress, satisfactory to the 
Authority, in the Program approved by the Authority for Scholar to receive the Scholarship Loan.

G.	 MISCELLANEOUS PROVISIONS
1.	 DEFINITIONS. All terms not herein defined shall assume the definitions contained in the Regulations.

2.	 NON-WAIVER. The failure at any time of the Authority to exercise any of its options or any other rights hereunder shall 
not constitute a waiver thereof, nor shall it be a bar to the exercise of any of its options or rights at a later date. All rights 
and remedies of the Authority shall be cumulative and may be pursued singly, successively or together, at the option of the 
Authority. The acceptance by the Authority of any partial payment shall not constitute a waiver of any default or of any of 
the Authority’s rights under this Note. No waiver of any  of its rights hereunder, and no modification or amendment of this 
Note, shall be deemed to be made by the Authority unless the same shall be in writing, duly signed on behalf of the Author-
ity; each such waiver shall apply only with respect to the specific instances involved, and shall in no way impair the rights 
of the Authority’s or Scholar’s obligations to the Authority in any other respect at any other time.

SERVICE REPAYMENT SCHEDULE
	 Award Amount	 Years of Service in Qualified Position
	 up to $3,000.00	 one (1) year
	 $3,001.00 - $6,000.00	 two (2) years
	 $6,001.00 - $9,000.00	 three (3) years
	 $9,001.00 - $12,000.00	 four (4) years
	 $12,001.00 - $15,000.00	 five (5) years 
	 $15,001 - $18,000.00	 six (6) years
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Georgia Student Finance Authority
Scholarship for Engineering Education Loan Program

2011-2012 Academic Year
Promissory Note

FOR VALUE RECEIVED, the undersigned Scholar/Borrower (“Scholar”) unconditionally promises to pay to the order of the 
Georgia Student Finance Authority, its successors and assigns (“Authority”), at the address shown above or at such other 
place as may be designated by the Authority, the principal sum not to exceed SEVENTEEN THOUSAND FIVE HUNDRED 
DOLLARS AND NO CENTS ($17,500.00) in lawful money of the United States, or so much as may be advanced hereunder 
from time to time, together with interest computed at the simple interest rate described below on the outstanding principal, 
and in accordance with the payment schedules discussed below.
This Promissory Note (“Note”) evidences a service or cash repayment obligation arising from and in consideration of the 
award of a Scholarship for Engineering Education (the “Scholarship Loan”) from the Authority to Scholar. The scholarship 
loan program is governed by the SCHOLARSHIP FOR ENGINEERING EDUCATION PROGRAM REGULATIONS FOR 
THE 2011-2012 ACADEMIC YEAR (“Regulations”); and the terms and conditions of any and all notices of awards, or notice 
of replacement of awards to be issued to Scholar (“Award Letter”). The Regulations and the Award Letter are incorporated 
herein by this reference. Copies of the Regulations may be obtained by contacting the Authority at the address below. The 
Scholarship Loan is awarded to Scholar for the exclusive purpose of enabling Scholar to obtain a baccalaureate degree 
in engineering leading to employment in an engineering-related field in Georgia. Scholar is required to: (i) obtain a bac-
calaureate degree in engineering as defined by the Authority; and (ii) complete all degree requirements within a six (6) 
year period commencing with the first school term for which the Scholarship was granted.

A.	 SERVICE REPAYMENT
1.	 SERVICE REPAYMENT REQUIREMENTS: Scholar shall satisfy Scholar’s obligations under this Note by comply-

ing with the following service repayment requirements (“Service Repayment Requirements”). So long as Scholar 
is complying with the Service Repayment Requirements, Scholar shall be deemed to be in Service Repayment 
Status.
(a)	 Scholar shall be employed on a full-time basis after completing the engineering program for which the Scholarship 

Loan was awarded as an employee in an engineering-related field in Georgia, which is defined as any position 
for which the employer provides written certification that engineering skill, knowledge, and ability, as certified 
by the attainment of a baccalaureate degree in engineering, are preferred or required (“Qualified Position”). 
The Scholar must be physically located and working at a Georgia work site and employed for one (1) calendar 
year for each THREE THOUSAND DOLLARS AND NO CENTS ($3,000.00) (or any part thereof) awarded by 
the Authority under the Scholarship for Engineering Education Loan Program; and

(b)	 Scholar shall be engaged in a Qualified Position in Georgia for up to six (6) years (“Service Repayment Term”) 
immediately following the completion of the program for which the Scholarship was awarded (“Program”). The 
Service Repayment Term may be extended only if the student has received a deferment as provided in this 
Note; and

(c)	 Scholar shall provide the Authority, in the form and at the times specified by the Authority, evidence of compli-
ance with the Service Repayment Requirements.

(d)	 Annual service cancellation will not begin until recipients have fully completed their program of study and ob-
tained an Engineering degree.

B.	 CASH REPAYMENT
1.	 CASH REPAYMENT STATUS: The Authority shall deem Scholar to be in default of the Service Repayment Re-

quirements of this Note, and shall convert Scholar to cash repayment status if the Authority, in its sole discretion, 
determines that Scholar: (1) has failed to satisfy, or is not meeting the Service Repayment Requirements; or (2) 
is no longer pursuing the Program for which Scholar was enrolled and the Scholarship Loan was intended (“Cash 
Repayment Status”).

2.	 CASH REPAYMENT OPTIONS: Upon designation by the Authority that Scholar is in Cash Repayment Status, 
Scholar shall have the option to either:
(a)	 Repay in full the amount of the Scholarship Loan received reduced by the dollar amount that coincides with the 

years of service that Scholar has performed as specified in the Service Repayment Schedule below (“Outstand-
ing Principal Amount”). Scholar will receive a prorata reduction of the Outstanding Principal Amount for each 
portion of a year for which Scholar serves in a Qualified Position after completion of Program.

3.	 APPLICABLE LAW, VENUE AND JURISDICTION. This Note and the rights and obligations of Scholar and the Authority 
shall be governed by and interpreted in accordance with the laws of the State of Georgia. In any litigation in connection 
with or to enforce this Note, Scholar consents to and confers personal jurisdiction on the courts of the State of Georgia or 
of the United States located within the State of Georgia and expressly waives any objections to Fulton County	 being the 
exclusive venue for enforcement of this Note. Nothing contained herein shall, however, prevent the Authority from 
bringing any action or exercising any rights within any other state or jurisdiction or from obtaining personal jurisdic-
tion by any other means available under applicable law.

4.	 PARTIAL INVALIDITY. The unenforceability or invalidity of any other provision herein and the invalidity or unen-
forceability of any provision of this Note to any person or circumstance shall not affect the enforceability or validity 
of any other provision or of such provision as it may apply to other persons or circumstances.

5.	 BINDING EFFECT. This Note shall be binding upon and inure to the benefit of Scholar, and the Authority and their 
respective successors, assigns, heirs and personal representatives, provided, however, that no obligations of Scholar 
hereunder can be assigned without prior written consent of the Authority.

6.	 CONTROLLING DOCUMENT. To the extent that this Note conflicts with the Regulations or any other document or 
is in any way incompatible with the Regulations, the Note will control.

7.	 CHANGES, MODIFICATIONS, TERMINATIONS. This Note may not be changed, modified, or terminated, nor may 
any provision of this Note be waived except by an agreement in writing signed by the parties. No delay or omission 
by the Authority in exercising any of the Authority’s rights shall operate as a waiver of such rights, and a waiver in 
writing on one occasion shall not be construed as a consent to or waiver of any right or remedy on any future oc-
casion.

8.	 NOTICES. Scholar shall notify the Authority immediately of any change in Scholar’s name, address, telephone 
number, school of attendance, enrollment status, and employment status. All notices, requests, demands, or other 
communications required or permitted to be given hereunder shall be in writing and shall be addressed and hand 
delivered or mailed by first class mail to each party at the addresses set forth below. Any such notice, request, de-
mand, or other communication shall be considered given or delivered on the date of receipt by the party or his/her 
agent or employee. Rejection or other refusal to accept or inability to deliver because of changed address of which 
proper notice was not given shall be deemed to be receipt of the notice, request, demand, or other communication. 
By giving prior written notice hereof, any party may from time to time and at any time change its address for notices 
hereunder.

THIS WRITTEN PROMISSORY NOTE REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY 
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREE-
MENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.
I HEREBY COVENANT THAT I HAVE READ AND UNDERSTAND THE FOREGOING IN ITS ENTIRETY AND FURTHER 
COVENANT TO USE ANY AND ALL SCHOLARSHIP LOAN FUNDS AWARDED TO ME FOR MY EDUCATIONAL-RE-
LATED EXPENSES ONLY. I UNDERSTAND FAILURE TO DO SO WILL RESULT IN FORFEITURE OF MY SCHOLAR-
SHIP. READ, SIGNED, SEALED, AND DELIVERED BY SCHOLAR WHO ACKNOWLEDGES AND AGREES TO THE 
TERMS OF THIS PROMISSORY NOTE.

Scholar’s Signature

(Print Name)

Scholar’s Social Security Number

Date

Subscribed and sworn to me on this	 day of

	 , 

Notary Public

Notary Commission expires	 , 

(SEAL)

authority:
Georgia Student Finance Authority
2082 East Exchange Place, Suite 100
Tucker, Georgia 30084

scholar/borrower:
(Print your Name and Permanent Street Address, including the 
County. No Post Office Boxes, please.)
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