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Georgia Student Finance Commission is committed to 

helping students finance their education. Sometimes 

the traditional methods of funding a college education 

are just not enough. Scholarships, federal education 

loans, family savings – they all add up, but can still 

fall short of covering all your college expenses.

As such, we encourage students to borrow 

responsibly. The federal student loan program 

should be your first source of borrowing. We realize 

the federal loan program may not cover all your 

educational costs and are happy to provide you with 

the GAcollege Alternative Loan Program.

This alternative student loan is tailored to meet the 

needs of you and your family members, and offers 

flexible financing for undergraduate and graduate 

studies.

This credit based alternative loan program can help 

you meet the ever rising costs of higher education. 

Monies can be used to pay for education related 

expenses, including a personal computer, for students 

attending courses at least half-time at an approved 

school.

Borrowers may apply for the loan in their own name; 

however applying with a co-borrower may lower your 

interest rate and fees. You may request a co-borrower 

be released after 48 on-time payments.

Alternative
Loan

The GAcollege Alternative Loan is offered in collaboration with and through Edfinancial Services.

Alternative Loans for
Students and Parents

Program Benefits

  Loan amounts of $1,000 - $50,000 per school  
  year to cover all education-related expenses.

  Maximum aggregate loan limit - $100,000 to   
  $250,000 depending on your program of   
  study.

  A competitive interest rate based on your   
  credit score and use of co-borrower with   
  possibility of zero fee.*

  Credit decisions in minutes by phone and   
  online.

  Up to 20 years to repay depending on the   
  amount borrowed.

  Minimum monthly payment as low as $25.

  Deferrals available on certain programs until   
  6 months after graduation or ceasing to be   
  enrolled at least half-time.

  Convenient combined billing with your
  Stafford Loans available.

  Apply online at GAcollege411.org or
  call 800-337-6884.

  *Origination fees range from 0% to 9.5% based on the
   loan program, the credit worthiness for the applicant(s)
   and the repayment option elected.


